
J anuary 30 , 1 98 6 LB 78 1 , 8 6 9

nothing, and does a great service to the public. There has
to be a disclosure, according to the proposal, of the
insurance and the terms thereof. I 'm no t sure why t ha t
h asn' t be e n d o n e before. It's a very simple bill. I urge
you to support the bill and advance i t . Thank you ,

PRESIDENT: Is there further d iscuss io n on LB 7 8 1 ? Any
closing, Senator Schmit?

SENATOR SCHMIT: I have no closing, Mr. President.

PRESIDENT: The motion is t o advance LB 7 8 1 f ro m General
F ile t o E n ro l l m en t a n d R e v i e w . All those in favor vote aye,
o pposed vote n ay . Ha v e y o u all cast your vote? Record the
v ote, Mr . Cl er k .

CLERK: 3 0 aye s , 0 nay s , Mr . P re si de n t , on the motion to
advance the bill.

P RESIDENT: LB 78 1 i s adv a n c ed . L B 8 6 9 .

CLERK: M r . Pr e s i d e n t , 8 69 was o ffe red b y Sen a t o r s L a b edz
and Pappas. (Read.) The bill was read on January 9 of this
year, referred to the Banking Committee for public hearing,
advanced to General File. I have no amendments to the bill.

P RESIDENT: Se nat o r La b e d z , are you h andling this bill?

M r. Pres i d e n t .

S enator L a b e dz .

SENATOR LABEDZ: I gue s s so . Senato r P a p p a s x s n ot on t he
f l o o r . Pe r hap s I c an e x p l a i n t h e b i l l . LS 869 woul d s t r i ke
the sect-on from the Nebraska accountancy law which requires

p rescribed amount o f corporate bond o r pr ofessional
liability insurance with deductible, depending u p on t he
number of e mployees in the firm. Onl y t he st ates of
Nebraska and Wyoming stipulate the amounts of corporate bond
or professional liability insurance which l i cen s e d pu b l i c
accountants must carry. Both states are having a great deal
of dif ficulty now enfo rcing this requirement. The
enforcement is difficult because the small and medium-sized
accounting firms are finding that there are only 3 companies
n ow w r i t i n g t h e l i ab i l i t y i n su r an c e in comparison with
20...or 12...with approximately 12 about 5 years a go. D u e
to this p roblem, the constantly changing professional
liability insurance market, the CPAs are asking to eliminate
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